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EXECUTIVE SUMMARY
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OFFERING 
SUMMARY

NAME STROUD 6 APARTMENTS

ADDRESS 7810 Stroud Ave N, Seattle WA 98103

PRICE $2,495,000

TOTAL UNITS 6

BUILT 1967

MARKET CAP 4.3%

FINANCING Seller Financing Available with 30% Down

LOT INFO 4,277 Square Feet

ZONING LR3 (M)

ParagonREA.com     

Paragon Real Estate Advisors is pleased to exclusively offer for sale the Stroud 6 

Apartments located in the popular Greenlake neighborhood of Seattle. The current 

ownership recently invested $200,000 into renovating five of the six units as well 

as rebuilding stairs, walkways, decks and handrails. With the recently refinished 

five units (all currently vacant), provides an investor the opportunity to easily rent 

them out or for an owner occupant to move into a unit and rent the remainder. 

The Stroud 6 Apartments provides a new investor with the opportunity to own a 

very well-maintained building in an A+ location. 



LOCATION

- 77 Walk Score/ 81 Transit Score

- Prime Greenlake location 

- One of the most high demand and popular rental areas in Seattle

- Across the street from popular Green Lake Park where residents can 
walk, kayak, bike, paddle board or play tennis. 

- 2.8 mile walking path and 3.2 mile outer path for bicyclist and roller 
bladers

- Walk to variety of retail and entertainment services, including
Dukes Seafood, Ben and Jerry’s Ice Cream , Urban Bakery and Chocolati

- Close to PCC Community Markets and Safeway grocery store

- Space Needle and Green Lake views from upper floors 

- 10 minutes to Downtown Seattle 

- Easy access to I-5 and Highway 99

- Located Close walk to Metro’s Rapid Ride E Line

- Close to Woodland Park Zoo with Summer Concerts Series

LOCATION
HIGHLIGHTS
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Green Lake offers many restaurants and 

establishments such as Pure Barre, Road 

Runner Sports, Little Red Hen, Tacos Guay-

mas, Rosita’s, Shelter Lounge, Teddy’s 

Bigger Burgers, Fix Coffeehouse, Gregg’s 

Green Lake Cycle, and Northwest CrossFit. 

The Green Lake market provides a unique 

combination of immediate access and the 

convenience of a central city location with 

a tranquil park like setting. This, in addi-

tion to the area’s neighborhood feel has 

always and will continue to make it one 

of the city’s most desirable places to live.

The neighborhood enjoys close proxim-

ity to the University of Washington, the 

city’s largest employer. The neighbor-

hood also has an on ramp to Interstate 5 

with access to the express lanes, offering 

a convenient transportation connection 

to Downtown Seattle. Additionally, the 

area will soon benefit from the comple-

tion of a Sound Transit light rail station at 

NE 65th St and 12th Avenue NE, current-

ly under construction. Residents enjoy 

close proximity to several bus lines and 

car share options providing easy access to 

other parts of the city including the CBD. 

NEIGHBORHOOD ANALYS IS   -   SEATTLE ,  WA 

* based on 2019 Census data 
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51%
Renter Occupied 
Housing*

$108,373
Median Household 
Income*

$2,102
Average One bedroom 
Rent as of 2022

GREEN LAKE



This information has been secured from sources we believe to be reliable, but we make no 
representations or warranties, expressed or implied, as to the accuracy of the information. 

Photos used are not owned by Paragon Real Estate Advisors. Statistics are approximate. 

02 LOCATION

G R E E N  
L A K E

W A L L I N G F O R D

5

SHOPS & SERVICES 
1.  PCC Community Markets

2.  Ken’s Market

3.  Fred Meyer

4.  Whole Foods Market

5.  Safeway

RESTAURANTS & BARS

PARKS & SCHOOLS

1

2

3

106

4

U N I V E R S I T Y  
D I S T R I C T

6

1

2

4

57

4

LOCATION 
6. Quality Food Center

7.  Trader Joe’s

8.  Safeway

9. Northgate Mall

10.  U Village Shopping Center

1.  Red Mill Burgers

2.  Duke’s Seafood

3.  Flying Squirrel Pizza

4.  Windy City Pie

5.  Dick’s Drive-In

6. Ivar’s Salmon House

7.  Molly Moon’s Ice Cream

8. Mojito

9. Eastlake Bar and Grill

10. Tutta Bella Pizzeria

1.  Woodland Park

2.  Green Lake Park

3.  Ravenna Park

4.  University of Washington

5.  Maple Leaf Reservoir

SUBJECT PROPERTY

G R E E N W O O D

P H I N N E Y  
R I D G E

1

2

5

2

3

8

7

9

10
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PROPERTY DETAILS 

- First time on the market in 34 years! 

- A+ location 

- 5 vacant “turned and rent ready” units 

- Seller financing available 

- All one-bedroom, one-bath units 

- 5 units recently renovated 

- Potential to add a unit to carport parking area (Buyer to 
Verify) 

- Newly redone walkways, decks and hand railings 

- Carport and open on-site parking

- Views of Green Lake and Space Needle from upper two 
floors

- Countless amenities within 5 minute walk 

- Across the Street from renowned Green Lake Park 

INVESTMENT
HIGHLIGHTS
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PROPERTY DETAILS 

- Built in 1967

- Views of Green Lake & Space Needle from upper floors

- Six one-bedroom, one-bath units

- Cedar plank siding

- 5 units recently renovated with brand new LVT hardwood 
floors, baseboard trim, new paint, blinds and lighting 
fixtures

- Newer white appliances

- LR3 (M) zoning

- Ample storage and closet space

- On-site common laundry facility

- Secure mail room

- 3 carport spaces and 2 open on-site parking spaces

- Low maintenance property

PROPERTY
HIGHLIGHTS
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PROPERTY DETAILS 

EXTERIORS
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PROPERTY DETAILS 

INTERIORS
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PROPERTY DETAILS 

INTERIORS
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FINANCIALS

MONTHLY INCOME MARKET

Gross Potential Rent $10,770 

Laundry Income $60 

Parking Income $400 

Utility Bill Back $450 

Gross Potential Income $11,680 

ANNUALIZED OPERATING DATA MARKET

Scheduled Gross Income $140,160 

Less Vacancy 2.0% $2,803 

Gross Operating Income $137,357 

Less Expenses $29,963 

Net Operating Income $107,394 

Annual Debt Service $52,395 

Cash Flow Before Tax 7.35% $54,999 

ANNUALIZED OPERATING EXPENSES MARKET

Real Estate Taxes 2022 Actual $15,063 

Insurance Proforma $2,000 

Utilities Proforma $6,000 

Maintenance & Repairs Proforma $4,200 

Turnover Proforma $900 

Reserves Proforma $1,800 

Total Expenses $29,963 

 
UNITS UNIT TYPE

 
SIZE MARKET RENT

6 1 Bd/1 Bth 540 $1,795

6 Total/Avg 540 $3.63

Down Pmt $748,500 

Loan Amount $1,746,500 

Interest Rate 3.00%

Amortization 30 Years

Term 2-3 Years*

Units 6

Year Built 1967

Price $2,495,000 

Market CAP 4.30%

Expense/Unit $4,994 

Expense/Foot $10.09 

Percent of EGI 21.38%

MARKET 
OPERATIONS

INCOME             
& EXPENSES

This information has been secured from sources we believe to be reliable, but we make no representations 
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*Interest Only Variable Rate



PARAGON REAL ESTATE ADVISORS

PARAGON 
REAL ESTATE

In 1995 our founders saw an opportunity to form a new kind of brokerage, one that focused on shar-
ing information between brokers and truly partnering with its clients. Paragon Real Estate Advisors 
quickly established itself as a leading Seattle real estate investment firm.
Paragon Real Estate Advisors is the leading Seattle real estate investment firm for multi-family prop-
erty sales in Washington State. We have accrued over $4.1 billion in sales and have closed over 1,800 
successful real estate transactions. We are locally owned, client-focused, and highly experienced. 

At Paragon, we build long-term partnerships that help our clients reach their long- and short-term 
real estate investment goals while maintaining maximum profitability for them. Our brokers have an 
in-depth knowledge of the Washington state real estate market, particularly in the greater Seattle 
area and the I-5 corridor, that comes from more than 20 years’ experience in the industry. Paragon’s 
unique focus on sharing knowledge, teamwork and collaboration within the brokerage industry 
leverages our collective intellect for all our clients. Our brokers provide superior customer represen-
tation through our innovative and effective marketing campaigns, co-brokerage, skilled negotiations, 
and ongoing partnerships.

$4.1 B
Sales Volume

27
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! ParagonREA.com

+

ParagonREA.com       206.623.8880    

The Top Local Multi-Family 
Brokerage in 2021
in the Seattle market according to 
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